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TOGETHER with all and singular the rights, members, hereditaments, amd appurtenances to the same belonging or in any way
incident or appertaining, including all built-in stoves and relrigerators, hedting. air conditioning, plumbing and electrical fiatures, wall
to wall carpeting, fences and gates, and any other equipment or fixtures now or hereafter attached, conmected o fitte-d in any manner,
51 bcin% the intention of the parties hereto that all such fixtures and equipment, other than houschold furniture, be considered a past of

e realty. '

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns fdrey‘er.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descritedd premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encutnbrances; that the Mortgagor is lasfully empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the <aid premises unto the Mortgagen, its suceessors and assigus,
from and agains the Mortgagor and evedry person whomsoever lawfully ¢laiming or to daim the suns: or any part thereof.

THE MORTGAGOR CO\'ENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal asd interest on the indebtedness evidenced by siid promissory note at the
timwes and in the manner therein provided.

2. That this mortgage will secure the Motgagee for arny additiona) sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, hazard insurance premiuins, tepairs or other such purposes pursuwant to the
provisions of this mortgage, and also for any Joans or advances that may hereafter be made by the Mortgagee to the Mortgagor under
the authority of Sec. 45-55, 1962 Code of Laws of South Carclina, as amended, or similar statutes; and Al sums so advanced shatl bear
interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties awd shall Le payalle at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortzaged premises, whether now eaisting or herefter to e erctted, insured
against Joss Ly fire, windstorin and other hazards in 2 sumn not less than the halance due hercumler at any tine and in a company or
companies acueplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurame to the Mottgagee an
agrees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payalle dluses in favor.of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee hy regitered mail; and should the
Mortyagor at any time Fail to keep sail premises insured or fail 1o pay the premiuns for such insurance, then the Motlgagee may cause
such fmprovements to be insured in the name of the Mortgagor and reimburse itseli for the cost of such jnsurance, with interest as
hereinabove provided. '

4. That the Mortgagor will keep all improvements upon the 1portg;ig¢d_ premises in gzood repair, and should Moitgaror fail to do
50, the Morlgagee may, at its option, enter npon said premises and make whatever repairs are necessary and charge the eapenses for such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel

.. 5. That the Mortuzagee may at any time require the issuance and maintenance of insurance upon the lfe of any pesson obli_galed
under the indettedness secured hereby in a sun sufficient to pay the mortgage debt. with the Mostgagtee as beneficiary, and it the

premiums are not otheriwise paid, the Mortgagee may pay said premiums and any amount so paid shall Levome a part of the morigage

debt. ~

6. That Mortgagor agrees to pay all tawes and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof and to exhibit the receipts therefor at the offices of the Mortzagee immediately upon payment, and shoukd the Mort-
zagor fail to pay such taves and assessments when the same shall fall due, the Mortgaree may, at its option. pay the same and charge
the ammounts so paid to the mortgage debt and collect the same under this mortgage. with interest as above provided. -

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
sg‘curcd shall Le dishursed 1o the Mortgagor in periodic payments, as constrition progresses, in accordance with the terms and (.‘f)ndl-
lu;n_s of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference. ' .

8. That the Morteagor will not__fuﬂher encumber the premises above deseribed, without the prior consent of the Mortgagee, and
hould the Mortzagor so encumber such premises, the Mortgagee may, at its option. declae the indebtedaess hereby seoured to
immediately due and payvable and may institute any proceedings nevessary to collect said irdebtedness.

9. That should the Morigagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within snortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to fle with the Association an
application for an assumption of the mortzage indebtedness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Hond for Tike. or Deed of Conveyarce, and have the interest
rate on the laan balance existing at the tine of transfer modified by increaning the interest rate on the said loan balance to the maxi-
muin rate per annum permitted to be charged at that time by applicable South Cardlina law, or a lesser irrease in interest rate as may
be detenmined by the Association. The Association will notify the Mortzagor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a rew passbook. Should the Mostgagor, or his Purchaser, il to comply with the provisions of the within
paragraph, the Mortgagee. at its option, miy declare the irdebtedness Lereby secured to be inmediately due and payable and- may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payments of principal and interest as die- on the promissory note and the sane shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Morfgazee, or any stipulations set out in this mostgage, the Mortgagee, b its option. may write to the Mortyragor at his last known
address giving him thirty (30) days in which to rectify the said default and shout] the Mortgagor fail to rectify said default within the
said thirty days. the Mortgragee, may. at its option, incréase the intercst rate on the loan alince for the remaining ternt of the loan or
for a lesser term to the mavinunum rate por annu pormitted to be charged at that tine by applicable South Carolina law, or a lesser

increase rate as may be determined by the Assoviation. The monthly paynicnts will be adjinsted accordingly.

1L, That should the Moitgagor fail to make payments of principal anil intereat ay due on the promissory note and should any monthly
installment become past due for a period in excess ‘of 15 days, the Morteagee may tollect-a “late charge” not to cweed an amount
equal to five {39 ) per centum of any swh past Jdue installment in order to corver the eatra expense incident to the handling of such
delinquent payments. :

12. That the Mortgagor herehy assizns to the Mortgagee, its snccessors al assigns. all the rents. issues. and profits accruing from
the mortgaged premises, retaining the right to collect the same so lonw as the debt hereby secured is et ia arrears of pument, but
should any part of the principal indebtedness, or interest, taxes, or fire insirance preminms, be past due and unpaid. the Mortgagee
may without votice or further procoedings take over the mortgaged premises, if they shall be ovenpicd By a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herely wecured, withont Bability to account for anything more
than the rents and profits actually collected, less the cost of. collection. ard any tenant is authorired. rpon request by Mortgagee, to
make all rental payments direct to the Mortgaygee. withont liability to the Mortwagor. nntil notified to the cortrary by the Mortgagee;
and should said premises at the time of such default be occupied by the Mortwizor, the Martrasce may apply to the Judge of the
County Court or to any Judie of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect aach rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without liability tr accwnn for amthing more than the rents and profits actually

collected.

13. That the Mortgagee, at its option, may require the Mortzagor to pay to the Morteazee, on the first day af each moxuth until the
note secured herehy is fully paid, the following sums in addition to the payments of principal anid interest provided in said note: a sum
equal to the premiums that will rext become due and payable on policics of mortaige saranty insirnce {if applicable), fire and other
hazard insurance covering the morigaged property. plus tawes. and assessments newt Jue on the mottgaged premises (all as estimated by
the Mortwagee) less all sims already paid therefor, divided by the number of months to elapse before one nonth. prior to the date when
such preminms. taves. and assessments will he dee and payable, such sums tar le hell by Montmavee to pay sai(? premiums, taxes and
special assessments, Should these payments excoed the amount of payments actually made hy the Morteagee for taves, asseisments. or
instirance preminms, the evcess may be aealited by the Mortgagee on subsequent poments to be made by the NMortgagor: if, however.
said sums shall be insufficient to make said pasyments whin the same Jolt hecome diue and payable, the Morteagor shall pay to the
NMordgagee any amounts necessary to make up the deficiency. The Mortgacor further aurees that at the el of ten years from the date
hereof, Mortzazee may, at its option. ap Iv For rencwal of mortgage moaranty or cimilar-inairance (if applicable ) covering the batance
then remaining due en the mottiage debf. and the Mortzagor mav. at its option, pay the single premiua reqquired, for the remaining
vears of the tenin. or the Martgagee may pay such preminm and add the sane to the mottaae debt in which event the Morteazor shall
repiy to Mortgagce such premimn payment, with interest, at the rate spocified in said promissory note. in equal monthly fnstallments
over the remining payment period. '

=2
D m——)

14,‘3‘

o

Yy

S VI




